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=RQH��$8
=RQH�VX ��VDPPHQW�GHVVHUYLH�SDU�OHV�pTXLSHPHQWV�SXEOLFV��XUEDQLVDEOH�SHQGDQW�OD�GXUpH�
GX�3/8�

/HV�YRLHV�SXEOLTXHV��OHV�UpVHDX[�G·HDX�SRWDEOH�HW�G·pOHFWULFLWp�H[LVWDQWV�j�OD�SpULSKpULH�
LPPpGLDWH�GH�OD�]RQH�RQW�XQH�FDSDFLWp�VX ��VDQWH�SRXU�VDWLVIDLUH�OHV�EHVRLQV�GHV�FRQVWUXF�
WLRQV�j�LPSODQWHU�GDQV�O·HQVHPEOH�GH�OD�]RQH��

/HV�FRQVWUXFWLRQV� VRQW�DGPLVHV� VRXV� OD� IRUPH�G·RSpUDWLRQ�G·DPpQDJHPHQW�G·HQVHPEOH�
SDU�]RQH��$8�VRXV�UpVHUYH�GH�UHVSHFWHU�OHV�RULHQWDWLRQV�G·DPpQDJHPHQW�HW�GH�SURJUDP�
PDWLRQ��2$3��

6·DMRXWHQW�DX[�UqJOHV�SURSUHV�GX�3/8��OHV�GLVSRVLWLRQV�HW�SUHVFULSWLRQV�GX�335L�DSSURXYp�
TXL�YDXW�VHUYLWXGH�G·XWLOLWp�SXEOLTXH�DLQVL�TXH�O·pWXGH�GRQQDQW�XQH�FRQQDLVVDQFH�FRPSOp�
PHQWDLUH�GX�ULVTXH�LQRQGDWLRQ�HW�SRUWp�j�FRQQDLVVDQFH�GH�OD�FRPPXQH�

6(&7,21�����1$785(�'(�/·2&&83$7,21�'8�62/

$UWLFOH��$8�����2FFXSDWLRQV�HW�XWLOLVDWLRQV�GX�VRO�LQWHUGLWHV

/HV�FRQVWUXFWLRQV�j�GHVWLQDWLRQ�LQGXVWULHOOH��DJULFROH�HW�IRUHVWLqUH�HW�G·HQWUHS{WV�

/·RXYHUWXUH�HW�O·H[SORLWDWLRQ�GHV�FDUULqUHV�

7RXV�W\SHV�GH�GpS{WV�

/HV�FDPSLQJV�HW�OHV�SDUFV�UpVLGHQWLHOV�GH�ORLVLUV�

$UWLFOH��$8������2FFXSDWLRQV�HW�XWLOLVDWLRQV�GX�VRO�DXWRULVpHV�VRXV�FRQGLWLRQ

/HV�FRQVWUXFWLRQV�j�GHVWLQDWLRQ�G·KDELWDWLRQ��G·KpEHUJHPHQW�K{WHOLHU��GH�FRPPHUFH�HW�
GH�EXUHDX[��VRXV�UpVHUYH�GH�UHVSHFWHU�OHV�RULHQWDWLRQV�G·DPpQDJHPHQW�HW�GH�SURJUDP�
PDWLRQ�

/HV�FRQVWUXFWLRQV�j�GHVWLQDWLRQ�DUWLVDQDOH�j�FRQGLWLRQ�TX·HOOHV�QH�JpQqUHQW�SDV�GH�QXL�
VDQFHV�SRXU� OH�YRLVLQDJH�HW�TX·HOOHV� UHVSHFWHQW� OHV�RULHQWDWLRQV�G·DPpQDJHPHQW�HW�GH�
SURJUDPPDWLRQ�

&RQGLWLRQ�G·pTXLSHPHQW�HW�G·DPpQDJHPHQW���5pDOLVDWLRQ�GHV�pTXLSHPHQWV�HW�DPpQDJH�
PHQWV�GpÀ�QLV�SDU�OHV�RULHQWDWLRQV�G·DPpQDJHPHQW�HW�GH�SURJUDPPDWLRQ��2$3��

6(&7,21�����&21',7,216�'(�/·2&&83$7,21�'(6�62/6

$UWLFOH��$8�����$FFqV�HW�YRLULH

/HV�RFFXSDWLRQV�HW�XWLOLVDWLRQV�GX�VRO�VXVFHSWLEOHV�G·rWUH�GpOLYUpHV�QH�SHXYHQW�rWUH�DXWRUL�
VpHV�TXH�VL�OHV�GLPHQVLRQV��WUDFpV�HW�FDUDFWpULVWLTXHV�GHV�YRLHV�TXL�OHV�GHVVHUYHQW�OHXUV�VRQW�
DGDSWpHV��/H�SHUPLV�GH�FRQVWUXLUH�RX�G·DPpQDJHU�SHXW�rWUH�UHIXVp�VL�OHV�DFFqV�SUpVHQWHQW�
XQ�ULVTXH�SRXU�OD�VpFXULWp�GHV�XVDJHUV�GHV�YRLHV�SXEOLTXHV�RX�SRXU�FHOOH�GHV�SHUVRQQHV�XWLOL�
VDQW�FHV�DFFqV��&HWWH�VpFXULWp�GRLW�rWUH�DSSUpFLpH�FRPSWH�WHQX��QRWDPPHQW��GH�OD�SRVLWLRQ�
GHV�DFFqV��GH�OHXU�FRQÀ�JXUDWLRQ��DLQVL�TXH�GH�O·LQWHQVLWp�GX�WUDÀ�F��

/D�GpOLYUDQFH�GX�SHUPLV�GH�FRQVWUXLUH�RX�G·DPpQDJHU�SHXW�rWUH�VXERUGRQQpH�j�OD�UpDOLVDWLRQ�
GH�YRLHV�SULYpHV�RX�GH�WRXV�DXWUHV�DPpQDJHPHQWV�SDUWLFXOLHUV�QpFHVVDLUHV�DX�UHVSHFW�GHV�
FRQGLWLRQV�GH�VpFXULWp�PHQWLRQQpHV�FL�GHVVXV�

$UWLFOH��$8������'HVVHUWH�SDU�OHV�UpVHDX[

7RXWH�RFFXSDWLRQ�RX�XWLOLVDWLRQ�GX�VRO�TXL�UHTXLHUW�XQH�DOLPHQWDWLRQ�HQ�HDX�SRWDEOH�GRLW�
rWUH�UDFFRUGpH�DX�UpVHDX�SXEOLF�G·DOLPHQWDWLRQ�HQ�HDX�SRWDEOH��

/HV�HDX[�XVpHV�HQ�SURYHQDQFH�GH�WRXWH�RFFXSDWLRQ�HW�XWLOLVDWLRQ�GX�VRO�GRLYHQW�rWUH�UHMH�
WpHV�GDQV�OH�UpVHDX�SXEOLF�G·DVVDLQLVVHPHQW��

6L� OH� WHUUDLQ� Q·HVW� SDV� GHVVHUYL� SDU� OH� UpVHDX� G·DVVDLQLVVHPHQW� FROOHFWLI�� OHV� HDX[� XVpHV�
GRLYHQW�rWUH�WUDLWpHV�SDU�XQ�GLVSRVLWLI�DXWRQRPH�G·DVVDLQLVVHPHQW�DGDSWp�j�OD�QDWXUH�JpR�
ORJLTXH�GX�VRO�HW�FRQIRUPH�DX�VFKpPD�JpQpUDO�G·DVVDLQLVVHPHQW��

/HV�DPpQDJHPHQWV�UpDOLVpV�VXU�OH�WHUUDLQ�GRLYHQW�DVVXUHU�O·pFRXOHPHQW�GHV�HDX[�SOXYLDOHV�
GDQV�OH�UpVHDX�FROOHFWHXU��V·LO�H[LVWH�

/HV�DPpQDJHPHQWV�QpFHVVDLUHV�DX�OLEUH�pFRXOHPHQW�GHV�HDX[�SOXYLDOHV�HW�FHX[�YLVDQW�j�OD�
OLPLWDWLRQ�GHV�GpELWV�pYDFXpV�GH�OD�SURSULpWp��VRQW�j�OD�FKDUJH�H[FOXVLYH�GX�SURSULpWDLUH�TXL�
GRLW�UpDOLVHU�OHV�GLVSRVLWLIV�DGDSWpV�j�O·RSpUDWLRQ�HW�DX�WHUUDLQ��3RXU�WRXWH�FRQVWUXFWLRQ��GHV�
VROXWLRQV�G·DPpQDJHPHQWV�GH�VXUIDFHV�GUDLQDQWHV�V·LPSRVHQW��DÀ�Q�GH�SHUPHWWUH�O·DEVRUS�
WLRQ�GH� O·HDX�SDU� OH�WHUUDLQ�QDWXUHO� ��%DVVLQV�GH�UHWHQXH��QRXHV��DLUHV�GH�VWDWLRQQHPHQW�
GUDLQDQWHV��FKDXVVpHV�GUDLQDQWHV����

$UWLFOH��$8������&DUDFWpULVWLTXH�GHV�WHUUDLQV

1RQ��UpJOHPHQWp�

$UWLFOH��$8������,PSODQWDWLRQ�SDU�UDSSRUW�DX[�YRLHV�HW�HPSULVHV�SXEOLTXHV

7RXWH�FRQVWUXFWLRQ�QRXYHOOH�GRLW�rWUH�pGLÀ�pH�j��

3RXU�OHV�URXWHV�GpSDUWHPHQWDOHV�Q�����HW����������PqWUHV�DX�PRLQV�GH�O·D[H�GH�OD�YRLH�
3RXU�OHV�DXWUHV�URXWHV�GpSDUWHPHQWDOHV�����PqWUHV�DX�PRLQV�GH�O·D[H�GH�OD�YRLH�SRXU�WRXWH�
FRQVWUXFWLRQ�HQ�DJJORPpUDWLRQ�HW�������PqWUHV�KRUV�DJJORPpUDWLRQ�
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3RXU�OHV�YRLHV�FRPPXQDOHV�����PqWUHV�DX�PRLQV�GH�O·DOLJQHPHQW�DFWXHO�RX�IXWXU�

$UWLFOH��$8�����,PSODQWDWLRQ�SDU�UDSSRUW�DX[�OLPLWHV�VpSDUDWLYHV

/HV�FRQVWUXFWLRQV�SHXYHQW�V·LPSODQWHU�VXU�XQH�RX�SOXVLHXUV�OLPLWHV�VpSDUDWLYHV�

(Q�FDV�GH�UHFXO�GH� OD� OLPLWH�VpSDUDWLYH�� OD�GLVWDQFH�FRPSWpH�KRUL]RQWDOHPHQW�GH�WRXW�
SRLQW�GX�EkWLPHQW�DX�SRLQW�GH�OD�OLPLWH�SDUFHOODLUH�TXL�HQ�HVW�OH�SOXV�UDSSURFKp�GRLW�rWUH�
DX�PRLQV�pJDOH�j���PqWUHV�

$UWLFOH��$8�����,PSODQWDWLRQ�GHV�FRQVWUXFWLRQV�VXU�XQH�PrPH�SURSULpWp

1RQ�UpJOHPHQWp�

$UWLFOH��$8�����(PSULVH�DX�VRO

1RQ�UpJOHPHQWp�

$UWLFOH��$8������+DXWHXU

/D�KDXWHXU�HVW�OLPLWpH�j���PqWUHV�

$UWLFOH��$8������$VSHFW�H[WpULHXU

7RXWH�FRQVWUXFWLRQ�GRLW��WDQW�SDU�VRQ�YROXPH�TXH�SDU�VRQ�HVWKpWLTXH��V·LQWpJUHU�DX�VLWH�
GDQV� OHTXHO� HOOH� HVW� LPSODQWpH�� HW� HQ�SDUWLFXOLHU�� HOOH�GRLW� rWUH�HQ�KDUPRQLH� DYHF� OHV�
FRQVWUXFWLRQV�H[LVWDQWHV��

/HV�SULQFLSHV�JpQpUDX[�VXLYDQWV�GRLYHQW�rWUH�UHVSHFWpV��

��+DUPRQLH�GHV�FRXOHXUV�HQWUH�HOOHV�HW�DYHF�OH�VLWH�
��/D�FRXOHXU�GHV�IDFDGHV�GRLW�UHVSHFWHU�OH�QXDQFLHU�SUpVHQWp�HQ�DQQH[H�GX�SUpVHQW�
��UqJOHPHQW�

$VSHFW�H[WpULHXU��

/·HPSORL� j� QX� GH�PDWpULDX[� EUXWV� GHVWLQpV� j� rWUH� FUpSLV� RX� HQGXLWV� �EULTXHV�� SDU�
SDLQJV��SODTXHV�GH�FLPHQW�����HVW�LQWHUGLW�

/HV�À�QLWLRQV�G·HQGXLW�GLWHV�©JUDWWpHVª�RX�©IURWWpHVª�GRLYHQW�rWUH�SULYLOpJLpHV��/D�À�QL�
WLRQ�GLWH�©pFUDVpHª�HVW�SURVFULWH�

2ULHQWDWLRQ�HW�RXYHUWXUHV��

/·LPSODQWDWLRQ�GHV�FRQVWUXFWLRQV�HW�O·RULHQWDWLRQ�GHV�IDoDGHV�GRLYHQW�rWUH�UpÁ�HFKLHV�GH�
PDQLqUH�j�OLPLWHU�OD�FRQVRPPDWLRQ�G·pQHUJLH�
/HV�RXYHUWXUHV�SULQFLSDOHV�GRLYHQW�SHUPHWWUH�GH�IDYRULVHU�OHV�DSSRUWV�VRODLUHV�

$GDSWDWLRQ�DX�WHUUDLQ��

/HV�FRQVWUXFWLRQV�GRLYHQW�rWUH�DGDSWpHV�j�OD�QDWXUH�HW�j�OD�WRSRJUDSKLH�GX�WHUUDLQ�HW�
GHV�DFFqV��SHQWH��RULHQWDWLRQ��DLQVL�TX·j�O·HQYLURQQHPHQW�QDWXUHO�HW�FRQVWUXLW��SURFKH�
HW�pORLJQp��

/HV�PRGLÀ�FDWLRQV�GH�OD�WRSRJUDSKLH�GX�WHUUDLQ�VHURQW�OLPLWpHV�DXWDQW�TXH�SRVVLEOH�HW�
OHV�PRXYHPHQWV�GH� WHUUH� VXVFHSWLEOHV�GH�SRUWHU�DWWHLQWH�DX�FDUDFWqUH�G·XQ� VLWH�EkWL�
RX�QDWXUHO�VRQW� LQWHUGLWV� ��/HV�WHUUDVVHPHQWV�QH�VRQW�DGPLV�TXH� ORUVTXH� OH�SURMHW�GH�
FRQVWUXFWLRQ�HVW�FRUUHFWHPHQW�DGDSWp�DX�WHUUDLQ��

/HV�FO{WXUHV��

8QH�DWWHQWLRQ�SDUWLFXOLqUH�GRLW�GRQF�rWUH�DSSRUWpH�GDQV�OD�FRQFHSWLRQ�HW�OD�UpDOLVDWLRQ�
GHV�FO{WXUHV��

��HQ�pYLWDQW�OD�PXOWLSOLFLWp�GHV�PDWpULDX[�
��HQ�UHFKHUFKDQW�OD�VLPSOLFLWp�GHV�IRUPHV�HW�GHV�VWUXFWXUHV�
��HQ�WHQDQW�FRPSWH�GX�EkWL�HW�GX�VLWH�HQYLURQQDQWV�DLQVL�TXH�GHV�FO{WXUHV�DGMDFHQWHV�

/HV�FR �UHWV�GH�FRPSWDJH��ERvWHV�j�OHWWUHV��HWF���GRLYHQW�rWUH�VRLJQHXVHPHQW�LQWpJUpV�j�
FHV�FO{WXUHV�

'DQV�OHV�RSpUDWLRQV�G·DPpQDJHPHQW�G·HQVHPEOH��OH�WUDLWHPHQW�GHV�FO{WXUHV�GHYUD�IDLUH�
O·REMHW� GH� SUHVFULSWLRQV� SUpFLVHV� LQVFULWHV� GDQV� OH� UqJOHPHQW� GH� ORWLVVHPHQW� RX� G·XQ�
SURMHW�LQVpUp�DX�SODQ�G·DPpQDJHPHQW�HQ�YXH�GH�IDYRULVHU�O·KRPRJpQpLWp�GH�O·RSpUDWLRQ�

/HV�FO{WXUHV�pYHQWXHOOHV�SHXYHQW�rWUH�FRQVWLWXpHV�SDU�GHV�KDLHV�FRPSRVpHV�G·HVVHQFHV�
ORFDOHV�GRXEOpHV�RX�QRQ�G·XQ�JULOODJH��GHV�PXUV�HQ�SLHUUHV�RX�HQ�PDoRQQHULH��GHV�SDURLV�
HQ�ERLV��GHV�JULOOHV�RX�GHV�EDUUHDXGDJHV�RX�SDU�GHV�GLVSRVLWLIV�DVVRFLDQW�FHV�GL �pUHQWV�
pOpPHQWV�

/HV�SODTXHV�EpWRQ��OHV�YpJpWDX[�DUWLÀ�FLHOV�HW�O·HPSORL�EUXW�HQ�SDUHPHQW�H[WpULHXU�GH�
PDWpULDX[�IDEULTXpV�HQ�YXH�G·rWUH�UHFRXYHUWV�G·XQ�HQGXLW�VRQW�LQWHUGLWV�
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(Q�ERUGXUH�GHV�HPSULVHV�SXEOLTXHV��OD�KDXWHXU�PD[LPDOH�G·XQH�FO{WXUH�HVW�GH������PqWUH�

'HV�KDXWHXUV�SOXV�LPSRUWDQWHV��VDQV�WRXWHIRLV�GpSDVVHU������PqWUHV�HW�VRXV�UpVHUYH�G·XQH�
ERQQH�LQWpJUDWLRQ�GDQV�O·HQYLURQQHPHQW��SRXUURQW�rWUH�DXWRULVpHV�GDQV�OHV�FDV�VXLYDQWV��

��ORUVTXH�OD�FO{WXUH�HVW�pGLÀ�pH�GDQV�OH�SURORQJHPHQW�GH�PXUV�DQFLHQV�HQ�SLHUUHV�HQ�
ERQ�pWDW�GH�FRQVHUYDWLRQ�
�� GDQV� OHV� RSpUDWLRQV� G·DPpQDJHPHQW� G·HQVHPEOH� �ORWLVVHPHQWV�JURXSHV� G·KDELWD�
WLRQV��HWF���VRXV�UpVHUYH�TXH�OH�WUDLWHPHQW�GHV�FO{WXUHV�UpVXOWH�G·XQ�SDUWL�XUEDLQ�HW�
DUFKLWHFWXUDO�SDUWLFXOLHU�

(Q�OLPLWHV�VpSDUDWLYHV��OD�KDXWHXU�PD[LPDOH�GHV�FO{WXUHV�HVW�GH������PqWUHV�

/D�KDXWHXU�GH�OD�FO{WXUH�VH�PHVXUH�j�SDUWLU�GX�VRO�GH�O·HPSULVH�SXEOLTXH�TXL�OD�MRX[WH�RX�
GX�VRO�VXU�VRQ�HPSULVH�SRXU�OHV�FO{WXUHV�HQ�OLPLWHV�VpSDUDWLYHV��DYDQW�WRXW�UHPDQLHPHQW�
GH�WHUUDLQ��'HV�GpURJDWLRQV�SRQFWXHOOHV�GH�KDXWHXU�SRXUURQW�rWUH�DFFRUGpHV�VL�OH�UHOLHI�
QDWXUHO�OH�MXVWLÀ�H�

$UWLFOH��$8������6WDWLRQQHPHQW�GHV�YpKLFXOHV

$SSOLFDWLRQ�GHV�GLVSRVLWLRQV�JpQpUDOHV�

$UWLFOH��$8������(VSDFHV�OLEUHV�HW�SODQWDWLRQV

/HV�DLUHV�GH�VWDWLRQQHPHQW�GH�SOXV�GH�FHQW�PqWUHV�FDUUpV�GRLYHQW�rWUH�SODQWpHV�j�UDLVRQ�
G·XQ�DUEUH�GH�KDXWH�WLJH�G·HVVHQFH�ORFDOH�SRXU�TXDWUH�HPSODFHPHQWV�

8Q�PLQLPXP�GH�GL[�SRXU�FHQW�GH�OD�VXUIDFH�GX�WHUUDLQ�VXSSRUW�G·XQH�RSpUDWLRQ�G·DPpQD�
JHPHQW�G·HQVHPEOH�GRLW�rWUH�DPpQDJpH�HQ�HVSDFHV�FRPPXQV�SODQWpV�

/HV� SODQWDWLRQV� GHYURQW� rWUH� FRPSDWLEOHV� DYHF� OHV� RULHQWDWLRQV� G·DPpQDJHPHQW� HW� GH�
SURJUDPPDWLRQ�


