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=RQH�87
,O�V·DJLW�GHV�]RQHV�H[LVWDQWHV�j�YRFDWLRQ�G·DFFXHLO�WRXULVWLTXH�GH�OD�FRPPXQH�

2Q�GLVWLQJXH��
��8Q�VHFWHXU�87H��R��VHXOV�OHV�pTXLSHPHQWV�WHFKQLTXHV�HW�OHV�DLUHV�GH�VWDWLRQQHPHQW�VRQW�
DXWRULVpHV�
��8Q�VHFWHXU�87Q��TXL�FRUUHVSRQG�j�XQH�]RQH�FDPSDEOH�PDLV�R��OHV�LQVWDOODWLRQV�HQ�GXUHV�
VRQW�LQWHUGLWHV��/HV�KDELWDWLRQV�OpJqUHV�GH�ORLVLUV�\�VRQW�DXWRULVpHV�

6·DMRXWHQW�DX[�UqJOHV�SURSUHV�GX�3/8��OHV�GLVSRVLWLRQV�HW�SUHVFULSWLRQV�GX�335L�DSSURXYp�
TXL�YDXW�VHUYLWXGH�G·XWLOLWp�SXEOLTXH�DLQVL�TXH�O·pWXGH�GRQQDQW�XQH�FRQQDLVVDQFH�FRPSOp�
PHQWDLUH�GX�ULVTXH�LQRQGDWLRQ�HW�SRUWp�j�FRQQDLVVDQFH�GH�OD�FRPPXQH�

6(&7,21�����1$785(�'(�/·2&&83$7,21�'8�62/

$UWLFOH�87�����2FFXSDWLRQV�HW�XWLOLVDWLRQV�GX�VRO�LQWHUGLWHV

/HV�FRQVWUXFWLRQV�j�GHVWLQDWLRQ�DJULFROH�HW�IRUHVWLqUH��DUWLVDQDOH��LQGXVWULHOOH��GH�EXUHDX[�
HW�G·HQWUHS{W�

7RXV�W\SHV�GH�GpS{WV�

/·RXYHUWXUH�HW�O·H[SORLWDWLRQ�GH�FDUULqUHV�

$UWLFOH�87������2FFXSDWLRQV�HW�XWLOLVDWLRQV�GX�VRO�DXWRULVpHV�VRXV�FRQGLWLRQ

(Q�]RQH�LQRQGDEOH�GH�O·$UGqFKH���$SSOLFDWLRQ�GX�335L�RX�GH�O·pWXGH�GRQQDQW�XQH�FRQQDLV�
VDQFH�FRPSOpPHQWDLUH�GX�ULVTXH�LQRQGDWLRQ�
'DQV�OHV�]RQHV�LPSDFWpHV�SDU�O·DOpD�IRUW��WRXWHV�FRQVWUXFWLRQV�HW�PRGLÀ�FDWLRQV�VXEVWDQ�
WLHOOHV�GX�EkWL�GRLYHQW�rWUH�LQWHUGLWHV�
'DQV�OHV�VHFWHXUV�XUEDQLVpV�VRXPLV�j�XQ�DOpD�PR\HQ�RX�IDLEOH��GHV�RSpUDWLRQV�SRXUURQW�
rWUH� DXWRULVpHV� VRXV� UpVHUYH� GX� UHVSHFW� GH� SUHVFULSWLRQV� SHUPHWWDQW� GH� SUHQGUH� HQ�
FRPSWH�OH�ULVTXH�

/HV�FRQVWUXFWLRQV�j�GHVWLQDWLRQ�G·KHEHUJHPHQW�K{WHOLHU��GH�FDPSLQJV��GH�SDUFV�UpVLGHQ�
WLHOV�GH�ORLVLUV��G·KDELWDWLRQ��FRPPHUFLDOH��GH�EXUHDX[�HW�GH�VHUYLFHV�j�FRQGLWLRQ�G·rWUH�
QpFHVVDLUHV�j�O·DFWLYLWp�WRXULVWLTXH�

/HV�H[WHQVLRQV�GH�FDPSLQJ�HQ�]RQH�LQRQGDEOH�IRUWHPHQW�RX�PR\HQQHPHQW�H[SRVpH��QH�
VRQW�DXWRULVpHV�TXH�VRXV�UpVHUYH�GH�OD�GLPLQXWLRQ�GH�OHXU�YXOQpUDELOLWp�
/D� UpGXFWLRQ�GH� OD� YXOQpUDELOLWp� VH� GpÀ�QLW� FRPPH� OH� GpSODFHPHQW�G·HPSODFHPHQW�GH�
FDPSLQJV�YHUV�XQH�]RQH�G·RFFXUHQFH�GH�FUXH�SOXV�IDLEOH��/·H[WHQVLRQ�GX�SpULPqWUH�GX�
FDPSLQJ�Q·HVW�DORUV�DXWRULVpH�TXH�GDQV�OD�OLPLWp�GH�����GH�OD�VXUIDFH�DXWRULVpH�DX�FDP�
SHPHQW�DX��HU�MDQYLHU�������
/·DXJPHQWDWLRQ�GH�O·HPSULVH�QH�GRLW�SDV�GpSDVVHU�GHX[�IRLV�OD�VXUIDFH�GHV�HPSODFHPHQWV�
GpSODFpV�YHUV�XQH�]RQH�PRLQV�H[SRVpH�

3RXU�OH�VHFWHXU�87H���6HXOV�OHV�pTXLSHPHQWV�WHFKQLTXHV�HW�OHV�DLUHV�GH�VWDWLRQQHPHQW�VRQW�
DXWRULVpHV�VRXV�UpVHUYH�G·rWUH�OLpV�DX[�VWUXFWXUHV�WRXULVWLTXHV�H[LVWDQWHV�

6(&7,21�����&21',7,216�'(�/·2&&83$7,21�'(6�62/6

$UWLFOH�87�����$FFqV�HW�YRLULH

/HV�RFFXSDWLRQV�HW�XWLOLVDWLRQV�GX�VRO�VXVFHSWLEOHV�G·rWUH�GpOLYUpHV�QH�SHXYHQW�rWUH�DXWR�
ULVpHV�TXH�VL�OHV�GLPHQVLRQV��WUDFpV�HW�FDUDFWpULVWLTXHV�GHV�YRLHV�TXL�OHV�GHVVHUYHQW�OHXUV�
VRQW�DGDSWpHV�

/H�SHUPLV�GH�FRQVWUXLUH�RX�G·DPpQDJHU�SHXW�rWUH�UHIXVp�VL�OHV�DFFqV�SUpVHQWHQW�XQ�ULVTXH�
SRXU�OD�VpFXULWp�GHV�XVDJHUV�GHV�YRLHV�SXEOLTXHV�RX�SRXU�FHOOH�GHV�SHUVRQQHV�XWLOLVDQW�FHV�
DFFqV��

&HWWH�VpFXULWp�GRLW�rWUH�DSSUpFLpH�FRPSWH�WHQX��QRWDPPHQW��GH�OD�SRVLWLRQ�GHV�DFFqV��GH�
OHXU�FRQÀ�JXUDWLRQ��DLQVL�TXH�GH�O·LQWHQVLWp�GX�WUDÀ�F�

$UWLFOH�87������'HVVHUWH�SDU�OHV�UpVHDX[

7RXWH�RFFXSDWLRQ�RX�XWLOLVDWLRQ�GX�VRO�TXL�UHTXLHUW�XQH�DOLPHQWDWLRQ�HQ�HDX�GRLW�rWUH�UDF�
FRUGpH�DX�UpVHDX�SXEOLF�G·DOLPHQWDWLRQ�HQ�HDX�SRWDEOH�

/HV�HDX[�XVpHV�HQ�SURYHQDQFH�GH�WRXWH�RFFXSDWLRQ�HW�XWLOLVDWLRQ�GX�VRO�GRLYHQW�rWUH�UHMH�
WpHV�GDQV�OH�UpVHDX�SXEOLF�G·DVVDLQLVVHPHQW�

6L� OH� WHUUDLQ� Q·HVW� SDV� GHVVHUYL� SDU� OH� UpVHDX� G·DVVDLQLVVHPHQW� FROOHFWLI�� OHV� HDX[� XVpHV�
GRLYHQW�rWUH�WUDLWpHV�SDU�XQ�GLVSRVLWLI�DXWRQRPH�G·DVVDLQLVVHPHQW�DGDSWp�j�OD�QDWXUH�JpR�
ORJLTXH�GX�VRO�HW�FRQIRUPH�DX�VFKpPD�JpQpUDO�G·DVVDLQLVVHPHQW��

/HV�DPpQDJHPHQWV�UpDOLVpV�VXU�OH�WHUUDLQ�GRLYHQW�DVVXUHU�O·pFRXOHPHQW�GHV�HDX[�SOXYLDOHV�
GDQV�OH�UpVHDX�FROOHFWHXU��V·LO�H[LVWH�

/HV�DPpQDJHPHQWV�QpFHVVDLUHV�DX�OLEUH�pFRXOHPHQW�GHV�HDX[�SOXYLDOHV�HW�FHX[�YLVDQW�j�OD�
OLPLWDWLRQ�GHV�GpELWV�pYDFXpV�GH�OD�SURSULpWp��VRQW�j�OD�FKDUJH�H[FOXVLYH�GX�SURSULpWDLUH�TXL�
GRLW�UpDOLVHU�OHV�GLVSRVLWLIV�DGDSWpV�j�O·RSpUDWLRQ�HW�DX�WHUUDLQ�

3RXU�WRXWH�FRQVWUXFWLRQ��GHV�VROXWLRQV�G·DPpQDJHPHQWV�GH�VXUIDFHV�GUDLQDQWHV�V·LPSRVHQW��
DÀ�Q�GH�SHUPHWWUH�O·DEVRUSWLRQ�GH�O·HDX�SDU�OH�WHUUDLQ�QDWXUHO���%DVVLQV�GH�UHWHQXH��QRXHV��
DLUHV�GH�VWDWLRQQHPHQW�GUDLQDQWHV��FKDXVVpHV�GUDLQDQWHV����

$UWLFOH�87������&DUDFWpULVWLTXH�GHV�WHUUDLQV

1RQ�UpJOHPHQWp�
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��GHV�KpEHUJHPHQWV�WHOV�TXH�WHQWHV��KDELWDWLRQV�OpJqUHV�GH�ORLVLUV��UpVLGHQFHV�
��PRELOHV�GH�ORLVLUV�HW�FDUDYDQHV�

��GHV�DPpQDJHPHQWV�DXWUHV�TXH�OHV�EkWLPHQWV�LQVWDOOpV�VXU�OH�SpULPqWUH�GH�
��O·pWDEOLVVHPHQW��DX�PR\HQ�GH�KDLHV�DUEXVWLYHV��GH�EDQGHV�ERLVpHV��GH�WDOXV���� ��
GH�PDWpULDX[�QDWXUHOV��GH�FRQVWUXFWLRQV�RX�GH�WRXW�DXWUH�PR\HQ�SHUPHWWDQW�
��G·\��SDUYHQLU�

&HV�PHVXUHV�WLHQQHQW�FRPSWH�GHV�FDUDFWpULVWLTXHV�GH�OD�YpJpWDWLRQ�ORFDOH��HW�GRLYHQW�
DERXWLU��HQ�SpULRGH�HVWLYDOH��HW�ORUVTXH�OD�YpJpWDWLRQ�HVW�DUULYpH�j�PDWXULWp��j�FH�
TXH�OHV�IDoDGHV�GHV�FDUDYDQHV��UpVLGHQFHV�PRELOHV�GH�ORLVLUV��KDELWDWLRQV�OpJqUHV�GH�
ORLVLUV�QH�UHSUpVHQWHQW�SDV�SOXV�G·XQ�WLHUV�GH�FH�TXL�HVW�YLVLEOH�GHSXLV� O·H[WpULHXU�
GX�WHUUDLQ���5pSDUWLU�OHV�HPSODFHPHQWV�RX�JURXSHV�G·HPSODFHPHQWV�DX�VHLQ�G·XQH�
WUDPH�SD\VDJqUH��HQ�pYLWDQW�QRWDPPHQW�WRXW�DOLJQHPHQW�H[FHVVLI�GHV�KpEHUJHPHQWV�
WHOV�TXH�FDUDYDQHV��UpVLGHQFHV�PRELOHV�GH�ORLVLUV��KDELWDWLRQV�OpJqUHV�GH�ORLVLUV�VXU�OH�
SpULPqWUH�GX�FDPSLQJ�HW�YLVLEOHV�GH�O·H[WpULHXU�

�� /LPLWHU� O·RFFXSDWLRQ�PD[LPDOH� GHV� KpEHUJHPHQWV� WHOV� TXH� WHQWHV�� FDUDYDQHV�� UpVL�
GHQFHV�PRELOHV�GH�ORLVLUV��KDELWDWLRQV�OpJqUHV�GH�ORLVLUV��DXYHQWV�HW�WHUUDVVHV�DPRYLEOHV�
H[FOXV��j������GH�OD�VXUIDFH�WRWDOH�GH�O·HPSODFHPHQW�TXL�OHXU�HVW�D �HFWp�

��$VVXUHU�O·LQVHUWLRQ�GHV�pTXLSHPHQWV�HW�GHV�EkWLPHQWV�SDU�XQH�KRPRJpQpLWp�GH�PRELOLHU�
XUEDLQ��GH�FRXOHXU��GH�PDWpULDX[�QDWXUHOV�RX�SDU�WRXW�DXWUH�PR\HQ�

$UWLFOH�87������6WDWLRQQHPHQW�GHV�YpKLFXOHV

$SSOLFDWLRQ�GHV�GLVSRVLWLRQV�JpQpUDOHV�

$UWLFOH�87������(VSDFHV�OLEUHV�HW�SODQWDWLRQV

/HV�KDLHV�PRQRYpJHWDOHV�VRQW�LQWHUGLWHV�

/HV�HVVHQFHV�GHYURQW�rWUH�ORFDOHV�HW�DGDSWpHV�j�OD�VpFKHUHVVH�

/HV�DLUHV�GH�VWDWLRQQHPHQW�GH�SOXV�GH�FHQW�PqWUHV�FDUUpV�GRLYHQW�rWUH�SODQWpHV�j�UDLVRQ�
G·XQ�DUEUH�GH�KDXWH�WLJH�G·HVVHQFH�ORFDOH�SRXU�TXDWUH�HPSODFHPHQWV�

3RXU�OHV�VHFWHXUV�87H���/H�UHYrWHPHQW�GHV�SDUNLQJV�GHYUD�rWUH�HQ�VXUIDFH�GUDLQDQWH�

$UWLFOH�87������,PSODQWDWLRQ�SDU�UDSSRUW�DX[�YRLHV�HW�HPSULVHV�SXEOLTXHV

6DXI�LQGLFDWLRQ�FRQWUDLUH�SRUWpH�DX�SODQ��WRXWH�FRQVWUXFWLRQ�QRXYHOOH�GRLW�rWUH�pGLÀ�pH�j��

3RXU�OHV�URXWHV�GpSDUWHPHQWDOHV�Q�����HW����������PqWUHV�DX�PRLQV�GH�O·D[H�GH�OD�YRLH�

3RXU�OHV�DXWUHV�URXWHV�GpSDUWHPHQWDOHV�����PqWUHV�DX�PRLQV�GH�O·D[H�GH�OD�YRLH�SRXU�WRXWH�
FRQVWUXFWLRQ�HQ�DJJORPpUDWLRQ�HW�������PqWUHV�KRUV�DJJORPpUDWLRQ�

3RXU�OHV�YRLHV�FRPPXQDOHV�����PqWUHV�DX�PRLQV�GH�O·DOLJQHPHQW�DFWXHO�RX�IXWXU��

/HV�RXYUDJHV�WHFKQLTXHV�QpFHVVDLUH�DX�IRQFWLRQQHPHQW�GHV�VHUYLFHV�SXEOLFV�RX�G·LQWpUrW�
FROOHFWLI�SHXYHQW�V·LPSODQWHU�j�O·DOLJQHPHQW�RX�HQ�UHWUDLW��SRXU�GHV�PRWLIV�WHFKQLTXHV��
GH�VpFXULWp�RX�GH�IRQFWLRQQHPHQW�GHV�RXYUDJHV�

$UWLFOH�87�����,PSODQWDWLRQ�SDU�UDSSRUW�DX[�OLPLWHV�VpSDUDWLYHV

/HV�FRQVWUXFWLRQV�SHXYHQW�V·LPSODQWHU�VXU�XQH�RX�SOXVLHXUV�OLPLWHV�VpSDUDWLYHV�

/D�GLVWDQFH�FRPSWpH�KRUL]RQWDOHPHQW�GH�WRXW�SRLQW�GH�OD�FRQVWUXFWLRQ�DX�SRLQW�OH�SOXV�
SURFKH�G·XQH�OLPLWH�VXU�ODTXHOOH�OH�EkWLPHQW�Q·HVW�SDV�LPSODQWp�GRLW�rWUH�DX�PRLQV�pJDOH�
j�VD�GHPL�KDXWHXU�DYHF�XQ�PLQLPXP�GH���P�

$UWLFOH�87�����,PSODQWDWLRQ�GHV�FRQVWUXFWLRQV�VXU�XQH�PrPH�SURSULpWp

1RQ�UpJOHPHQWp��

$UWLFOH�87�����(PSULVH�DX�VRO

1RQ�UpJOHPHQWp��

$UWLFOH�87������+DXWHXU

/D�KDXWHXU�HVW�OLPLWpH�j���PqWUHV��

$UWLFOH�87�������$VSHFW�H[WpULHXU

/HV�FRQVWUXFWLRQV�SHXYHQW�rWUH�G·H[SUHVVLRQ�DUFKLWHFWXUDOH�WUDGLWLRQQHOOH��RX�FRQWHPSR�
UDLQH��PDLV�GRLYHQW�SUpVHQWHU�XQ�DVSHFW�FRPSDWLEOH�DYHF�OH�FDUDFWqUH�RX�O·LQWpUrW�GHV�
OLHX[�DYRLVLQDQWV��GHV�VLWHV�HW�GHV�SD\VDJHV�QDWXUHOV�RX�XUEDLQV��/D�FRXOHXU�GHV�PHQXLVH�
ULHV�H[WpULHXUHV�GHYUD�rWUH�KRPRJqQH��

/HV�DPpQDJHPHQWV�HW�LQVWDOODWLRQV�GHV�WHUUDLQV�GH�FDPSLQJ�GRLYHQW�SUpYRLU�GHV�PHVXUHV�
DSSURSULpHV�j�O·HQYLURQQHPHQW�HW�DX�VLWH��j�VHV�FDUDFWpULVWLTXHV�FOLPDWLTXHV�HW�WRSRJUD�
SKLTXHV�SRXU��

��/LPLWHU�O·LPSDFW�YLVXHO�GHSXLV�O·H[WpULHXU��


